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Abstracts

This year the Basel Committee on banking supervision put forward a
controversial proposal to overhaul the 1988 Basel Accord that has long guided the
regulation of bank capital across over a hundred countries. The thirteen member
countries of the Basel committee on Banking Supervision are due to apply Basdl 11, as
the new accord is called, by 2006. Most Taiwan financia institutes are developing its
own proprietary legacy systems and platform. In order to integrate theses systems, the
financial community needs a standard-based method to prepare, publish in avariety of
formats, reliably extract and automatically exchange financia statements o f publicly
held companies and the information they contain.

Recently, the scandals of Enron Corp, World.com, AOL Time Warmers etc., have
provoked global attention for thisissue. In order to regain investor’s confidence and
increase the credibility of financial reports, the concept of continuous auditing (CA)
has been proposed to reinforce the current internal auditing practice.

In order for Taiwan enterprises and banking to meet with the objectives of Basel
I1, the framework of XBRL is adopted to enhance financial reporting quality. We
propose a 2- year project, in the first year, we summary the Basel 11’simpact and its
influence. We also extend XBRL to build Basel Il taxonomy of information to
construct an XM L-based speciation of financia information supply chain for Taiwan
financial industry. Furthermore, we study on COREP framework under a continuous
auditing information system and identify the audit control points with key IS
checkpoints to better support our continuous auditing information system framework.
Exceptions to these rules will trigger darms which are intended to call the auditor’s
attention to any deterioration or anomalies in the systems.

Keyword: Basd Il, ContinuousAuditing, XBRL, Security, Accounting
Information Systems
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# < ! Inorder for Taiwan enterprises and banking to meet with the
objectives of Basdl 1, the framework of XBRL is adopted to enhance
financia reporting quality. We propose a 2- year project, in the first
year, we summary the Basel 11°’simpact and its influence. We also
extend XBRL to build Basel Il taxonomy of information to construct
an XML -based speciation of financia information supply chain for
Taiwan financial industry. Furthermore, we study on COREP
framework under a continuous auditing information system and
identify the audit control points with key IS checkpointsto better
support our continuous auditing information system framework.
Exceptions to these rules will trigger alarms which are intended to call
the auditor’s attention to any deterioration or anomaliesin the systems.
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